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EXHIBIT 5 
 
Proposed new language is underlined; proposed deletions are in [brackets]. 
 
CHAPTER XII.  TRADING PRACTICE RULES 
 

* * * * * 
 
Rule 12.14.  Front Running of Block Transactions 
 
(a) Members and persons associated with a Member shall comply with FINRA Rule 5270 as 
if such Rule were part of the Exchange’s rules. 
 
(b) Front Running of Non-Block Transactions.  Although the prohibitions in FINRA Rule 
5270 are limited to imminent block transactions, the front running of other types of orders that 
place the financial interests of the Member or persons associated with a Member ahead of those 
of its customer or the misuse of knowledge of an imminent customer order may violate other 
Exchange rules, including Rule 3.1 and Rule 12.6, or provisions of the federal securities laws.  

 
 


